MTA: Explanation for the difference in profit of 2019 before and after audit

On 03/04/2020, Ha Tinh Minerals and Trading Joint Stock Corporation explained the difference in profit of 2019 before and after audit as follows:

1. Holding Company:  In 2019, the profit after tax decreased by 64.54% after audit because:

· Auditor increased expenses because of the provisions for the damage of long-term investment. This amount above was caused by changes in operating result of several subsidiaries after audit. Therefore, profit after tax decreased by 64.54% (from VND 2.52 billion to VND 0.89 billion) after audit

2. Consolidated FS: Profit after tax decreased by 14.85% (because:

· Auditor decreased the profit of Holding Company by VND 1.63 billion as above.

· Operating result of several subsidiaries decreased by VND 1.83 billion after audit. 

